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K)+5(%',"#+6+065'#"(()" & 4%.57'854'-%2'()"<"." "%9"5'(%'"-(", 5'+4"3-'354'"-(" 5'SH#(H,"7"

854'-062'3*(", 10, #4'13,'=2'<%6H")34'3"."- (" 5+P+56'8%6;"&"5('(3M+56'9#3$" . +() &%4" 5+-(-T'IH(="
)3;"(%'(),%.+5'35'+8&9%, (35('9+"$"%* () "OHPP#™)","7'l +(3+5'4H,+56'()".3,".3-' H55+56'-)%, (
065" SO#Yo-+;"-7'8'Q"."*, % & WH--+3'53&"4'L)3+&'1"+P&3552' "&"&?",  ()"O+A44#",'%5'()" W%%*
&%;+"32%H(()"(-3,'$)3-+56'%H('()"Q".-@"I"##2'-%&" %+ ()"&"."5 ('(%'X56#354'354'L) 3+&

"+ P&355'.3-'065" %6+ ()%-"7">":-'3'$) "&+-(7'854') "*+54-'35"()35%# PH(35%# 3" (%5"

* &5(3(+965'9,%$"--7'N)"<'(H,5"4'2," " +"-"+5(%'&3M+56'3$" (%65"7'854'-%2'5%.'()",+(+-))3;"
&%,"()35"5%H6)" SO#Y6-+;"-'2"$3H-"()"<"." " H55+56'-)%, (7'854'3*(",'()".3,'()"<".35('(%'
()35M")+&'354'&3M™)+&'3'+,'%, 3 M5+6)(7'854")"-3+42'=" YoHH#A' " SHH<H#+M"3")%& " #354"%, &<’
9"%69#" 7"

854'()"5'()"<"-3+4".)","@'854') "6%"-2"."##2'=- 3"HT'854'-%62'()"|,+(+-)'-3<2"."##2'6H"--')3(@"

1" IH-('6%('$Y05(, Yok Yox 3t () +- H354'3*(" 1%, #4'13,'=7'1":," (3HM+56'X6<9(2'()"],+(+-) $%5(, Yott#"4'
(3(2'354'()"5".)3('+-'$3##"4'()"|, +(+-)'G3543("%, A3#"-(+ 5"2'354'()"5'3H#'%*'=,3]7'854'()"5'()"
0,"5$)'(%%M'K<,+32'354'%H('%*()3('$3,;"4'%H('E"?35%57'854'-%2'()"<'63;" ()" Q".-'()""#354'()3("
*HE A ()" 2%H543,+"-'()3('"%4")34'6+;"5'GY%-"-7'854'()'<:; 5"} " 2" B HAF " A HO HE (+4
Y3;+42'354'()"5'()"<")34'5%( ' ?"S *H A HO'HE (+# () +-'(+&"7'854'-%2'5%. . "6" (+5(%" ()"

93, (+$H#3,-7'K%&"2%4<'(),".'3'&%5M"<"., "5$) +5'()".%,M7'>+-'53&" 3-'E3.,"5$"0%*8,37+37"

>" 3-'3#+"H("535(-(3(+%5"4'+5'L3+,%*%, ()" ], +(+-) 7"
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> 5 (0053, "$%6553+--358"3--+65&"5('(%'&™ (' +()'()"8,37-2'&%-(#<"()""K) 3, +*' %~ G"$$32"
354" ()8, 37-' YoHHA'P" 56 (%) H'()"],+(+-)'4""3( ()" NH,M-T'K%2'()", - 4+**" "5
M+54-%*GH-#+&7'":;"6%('()""NH,M+-) GH-#+&-2'2H(’5%.".")3;" ()"8,3?'GH-#+&-7'854'-%2"
E3.,"5$"%+'8,3?7+32',3()",'()35'JH-(,"9%, (+56'23$M2'(3M"-'+('HO%5') +&-"#* (%'9,%&+-"()"8,3?-"
03(+*()"<)"HY'()"1,+(+-)'4"™*"3(()"NH,M-2'()'<" +##'6" (3t ()"#354'+5'()"G+44#"X3-(7'854'+5'
)+-"2% M2 A+##3, - % 1+-A%GAES.,"5$"%+'8,37+3'34&+(("4") "H#+"4'(%'()"&7">""-3+42')34'="
2"5'35)%65"-('34;+-", (%'()""8,32-2'=" YoH#A:; " 34 +-"4'()"&' (%'6%') %6 & 354’56 (" +-M'()"+, H+;"-"
*+6)(+5606,-HS$)'-(H**7"

= +-M"4'()"* 3HA'%5'&<'$%5; +$(+%5'()3('8,37") "#9'.3-'5"$"--3,<'(%'%H,'$)"39'354'-9""4<'
+$(%,<'354'2"((",." +5'354'2,"3M'%H, " %,4'()35'#%-"7'0%, ?"+56'3-H$S"--*H#'(, +$M-(",'354'(%'
9,";"5('()+-"H59#"3-35(5"-'3,+-+562'='7"635'+5'&<","9%, (-'(%'$%65$"3# ()" (,H"-(%,+"-'%* () +56-7"
854'-062'HY%'354' 2" %6#A2' ()], +(+-) . +57'N)"<'6+:" 3t () +-#354'(%'()""Q".-2'354'()"'8,3?-'3, "#+M"2"
(0%HB)(.".", "6%+56'(%'6"('()"#3547'854'-%2'()"|, +(+-)'3, "#+M"2'%M3<2'6,"3(7'K%2'()"<'(3M""
=,3]'03(()"<)34'6%(("5™*,% &'()"F((%&35'X&9+,"2'354'()"<'(3M"()""K)3,+*'%*'G"$$3'-%5'
O3+-3#2'354'()"'<'&3M™)+& M+56'%*'= 3]7'854'()"<'()+5M2"."##2' () +-'%H6) ((%'399"3-")+&7'IH(")"
(O%HB)(")"-)%H#4'6" (K<, +3'(%%7'IH('0,35%$")34'$%5(,%# %* K< !+37"

854'-962'0,358"-"54-"+5'35'3,&<'354'$)3-"-'%H('O3+-34#7'854'5%.2'()",":-'32%6H('(%'?""35%()",
3,'2,"3M+56'%6H('354'+5-(%5'L)H,$)+## OH##-'3*3-(%65"7'>"4"$+4"-'(%'(3M" (.89+,4-'%* ()"
#354'()'<)34'6+;"5'()"Q".-2'354',"3("35%()", 2,354  €5""$%6H5(,<'354 $3#H#+(Q%,4352'354
(3M"O3+-3#:-'2,9%()",2'35%()", %5 %*'()"-%65-'%* () "K)3, +* %6+ G"$$3'C)+-'53& "+ 8 24H##3) 354
&3M™)+&'M+56'%* QY%,4357'854'-9%'5%. 2'=-, 3"#:- #3542 64-'%*'+(+-'SH(7T'IH(()"Q".-'3,"3(
#'3-()399<'()3('()"'<")3;" ()3(‘3&I6H5(7'854'-%62'()"| +(+-)2'()"<"*#+9"*#969'354'+5'BC//2'?"635' (%'
#-H"()")+ (939", - #+8&+(+56'()"Q".+-) +&&+6,3(+965'+5(%() ">UoH<'E354T'KI2".)", " 2"%," ()<’
2 "E$96H,36+56'+H(2'5%. ()<, " #+&+(+56+(7"

854'()"5'()"I, +(+-) *#+9™#%9'%5'()"K)3,+*%* G "$$37'N)"<'4"$+4") " 506(' $%&I#<+56"+()()"+,’
+-)"-2'354-962'()" <OH## 235M'354#('()"KIHA*3&+#<"(3M"%;",'8,32+3+5'BC/L7'N)+-+-3"2+6'
473#2'2"$3H-"()"K3H4+-'3,"13))32+7"13))37+3, " +%# S(GH-#+&  -7'X;",<'(",,%,+-('6,%H9
(,38"-+(-"#-238M'(%'13))32+7'N)"K)3,+*)34'2"'5'3&Y%4" 5+-(7'>" 3-#+M"2%M3<7'G"$$3+-
)", T'GH-#+&* %8&'3,%H54'()"$%6H5(,<'3,"$%&+56'%5'+#6,+&36™*, %& =54%5"-+32'354#" (- JH-(
6"('34%6567'854'-962')".3-'3'6"(‘34%56/(<9"%* BH<T'IH('()"K3H4+-"","2,H(3#2'354";"5'
E3.,"5$"%*8,37+3'$3##-'13))37+-&'3GH-#+&)","-<7'X;",<()+56".3-'0H,+(35+$3#7'X;",<()+56'
3-%00, $+24<'9+YH-T'

854'-962'1+##+3& GSL35(-".+()()""1, %6%M+56-'=5-(+(H("-3<-'() "K3HA+-'+".'=-#3&'3-'3-&3##
6,96HO'%6* ((H"2"#+"",-2'354'()"5™;",<%5""#-"GH-#+&'354' S%EGH-#+&'K%2'()"13))37+-3,"
JH-('3-)399<' M+##+56'3'8%4" 3("GH-#+&'3-'()"<'3," (%' M+##'35'+5++4"#7'854'-%'5%.2'<%H')3;"
K3H4+8,37+32354'()"K)3,+*%* G"$$3+- M+EM"4'06H(7'>"4+"-+5'L<9, H-7'1)"'5')":-'?H +"42'()"<'
?H,<)+&%5'()"N"&9#"GYH5(2'?"$3H-"8 24H##3) Z+56 %6+ Q%,4352*%%,'3".) +#'2' $%65(,%64#-'()"
N"&9H#"GUHS(7'854'()""13))32+-2'()"<:,"-(+##'3'4"-" (6, %HY'H5 (+#BC[D7"
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K(3543,4 F+#L%&8935<'4+-$%:" - %+#+5'K3HA+8,37+3'354'+5'%65"6"5", 3(+%652'8,37+3'6%"-* %&
()""9%%,"-( GH-#+& $%H5(,<'(%'()",+$)"-( GH-#+& $%H5(,<2'354'5%.'()"<") 3;" P+##+%5-'%* 4% #H#3, -
(%'4%')3(@'XS9%, (13))3?2+-&2'354'()"'5'1% #4'13,'=="-(3,(-7'854'<%H")  3;"()"GH*(+'%*

Q" H-3#"&")%')34™#"4'* %&'K<,+32'354"."5('4%.5'(%'Q" H-3#"&2'354") "*%6H54")+-'.3<'(%'?"

065" %6 ()" GH-#+&H"34" - T'>"&"™ (- +()'>+(#",2'354'()"'<' $%5*+,&'()"+,)3(,"4'%*()"Q".-7'854"

)")"#9- 3+-""35"5(+,"19%6-5+35'A35P" 'Y +:+-+965'354' 35'8,37'E"6+%65'%* GH-#+& (%™*+6)(
3HY56-+4">+(#", 7'854'3*(",()".3,2'() " GH*(+'%* Q" H-3#" & *#""- (YX6<9(2-%')" . %5:("?"
9,%-"$H("4'3-'3.3,'$, +&+53#2'354'()",")"&"" (- ()""GH-#+&'1,%()",) %%47'854' () +-'+-'35%()",
$)39(",'(03(:-'+&9%, (35(2'()"GH-#+&'1,%()",) %%A47')%'3," ()"'<@'I"##2' ()", +(+-) $%5(, %6#' ()"
KH"P'L353#7

I"H$%8"

>V YH()%HE) R1+HE2"$3H-"":, " $%E&+56'HY'(%'3'?,"3M 7' TY%H'$35'-"")%.'3## () +-'+-'-(,H56"
(%6"()",2'#34+"-'354'6"5(#"&"52'()3('%65" #+((#"-("9'H#"34-'(%'35%()", - ("97'='&"352'()"|, +(-
35("4'(%'6+;"=-,3"# () "#354'()3('.3-' 23-+$3HH#<', %0&+-"4'(%'G%-"-2'354'Q%-)H32'354'8?,3) 3&7"
854'()"5'3H9%6(' %o+ 9%#+(+$-'6%(+5;%6#; "AT' F+#' 3-'4+-$%;" "AT'854" "##2' ": ""6%+56'(%'9+$M'+('HO'
+6)('%5'()"%()", -+4"%* ()" 2, "3M7'1":, " (3HM+56'(%'()"6,"3("|+##'0"4" " 2'8&" +$35G+5H("7$%& 7"
TOH'5™4'(%'-+65'HO* 06, ) +-"&3+H#T TUH ##'6"('6,"3(*HEM" () +-'3#&Yo-(";" <'43<T'1": "23$M'+5'
JH-((.%'&+5H("-"*%,'="Y %5:(">3;" X5%H6)'03+()'(%'I"'35'8()"+-(7'Y%5: ('6%'35<.)","7

>300<\".'T"3, 2 #34+"-'354'6"5(#"&"57'N)"*+,-()%. %+ /0/12".": " (3$M#+56'3'?2+6'-H2J"$(2'()"
)+-(%,<'%* 8%4" 5'43<'=- 3"H# +() &<'6H"-(2'|+##0"4"," 7'1":;"2"™'5' (3#M+56'32%H('35$+"5 ("

= 3"#2'()"5"."*3-("*%,.3,4"4'(%'&%4" 5'43<'=- 3"HT'>%. 4+4'=- 3"H'$ %&"(%'?"+5'BCLD@'854'|+##'
3-JH-("SO#3+5+56'(%'H-%.'()","." " 3'?H5$) %6*' 9%#+(+$-'6%+56'%65'3*(" 19, #4'13,'=7'L",(3+5'
9"Y60H" " "OH3S"4+5'0%-+(+965-'%6* 3H ()%, +(<'3,%6H54 ()" G+A4#"X3-(7'N) " G+44#"X3-(.3-
4+;+4"4'HOT'8H#()%H6)'=-, 3"#'.3-'-HI9%-"4' 06'6" ('3 #%6 (‘% #3542'+('M"9('6"((+56'$)+99"4'3.3<'2<"
445" "5 Q0+ (+$3H $%5-+4", 3(+%65-7"

854'1+##2' JH-("2"4%,"()"2,"3M'<%H"." " (3#M+56'32%0I(*3$('()3( K3H4+'8,37+3".3-'6+;"5'(%'

8--34') % 00#t#%."4'13))37+-&T'E" (& JH-(4,+##4%.5'%5'13))32+-&"*%, IH-('3-"$%547'>%."

QoA +-()+-+4"YHY6< %*13))32+-8& @'Y %'()'<-3<()3(.":, " IH-(*V6#%. +56'()""Z%, 35'354" "; "

*b#H#%. +56'GH)38&34@'854'35<2%A4<%:-'5%('3'GH-#+&2'%H, M+54'%* GH-#+82' &H-('4+"7'K%2'()3(
YoHHA'+ESHHA"8Y%4" 3("GH-#+&-2'L),+-(+35-2'Q".-7'=-'()3(.)"," )+ $%&"-* %&@

()**&' '
WHB)(7'N)"*+,-('2+6'+5-(358"%* ()+-.3-'3*(",'()""GH) 3&&34'354'()"W+6) (#<'"H+4"4'$3#+9)-2"
354'()"<'$%5]H","4'\%, ()'8*,+$37'N)"<'$%5]H", "4'K93+52'()"<'$%5]H","4'()">%#<'E3547'N)"<’
)34'3'6%#4"5'36" % =-#3&".)","()'<"-(%99"4'$U5|H" +56 06, 3#+((#".) +#'7'854'()"<) 34"
“$+"5(+-(-'354'GH-#+&H"34" - )% "34'()"N, "M'$H3-+$-f'3#  €03,3?7+2'354'8;+$"5532'354"
8;",,%"-7'854'()"<"-(HA+"4'3-(,%5%&<7'=*<%H"."," (%'(3M"'3'-539-)%('%*'()". % #42'<%H" Yo H#4'
)3;"()%HB)(2"."##2'()" GH-#+&-'3,"32%H((%"S9", +"5$"() "W"53+--35$"%,',"4+-$%;" +56'

A M SHB-+$-45'()"<"3, #+M"BOU12'3,%H54' ()3('(+&"7'N)"<'3##'6" (-#399"4'4%.5'2<'3'GH-#+&'
#'34" '53&"4'N)3P3H#+T""
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854')"-3+4"-(%9","34+56", " M'-(H**7'>"-3<-2'4%5:(";"5',"34", " M'6"%&"(,<2"?"$3H-"+*'<0%H'
-(HA<'6"%8&."(,<2'<YoH $UoH#4'6"(+5(%", " M'9)+#%6-%69)<2'354'()"5'<Y6H $I6HH#A'6"(OHH##'4'3.3<"%, %8/
=-#3&7'854-%2)"-)H(()"=-#38+$ &+54'354'-3+4U%54<","34'()"Z%, 35T ##2'+5'()"&"35(+&"2"
<9%H)3;"'N)%&3-'8]H+53-"354'XH,%9"-3<+562')"<2'<96H'$35',"34'A, " M'-(H**7'QH-("3('()")3<2"
“9+(%H('()"-(+$M-2',+6)(@'X;"5'3'93635'$35'2" +6)(";",<'5%.'354'()"57'854'-% 2XH,%9"

"SQ" +"5$"4'()"W"53+--358"2'506('()"=-#3&+$'.% #AT'854'-962'()+-+4"3 %6+ 35(+56'(%', "% & +(2'
&3M"+(&%b, "8&%4" 3("3#.3<-'("54-'(%'6"(#399"4'4%.5'7<"")3P3#+-'354'()"GHJ3)+4""5'

S5 SR () BT

IH('3*(", 1%, #4'13,'=2'N)"F((%8&35'1%,#42'()"X&9+,".3-'6%65"7'854'<%H") 34'#"34" - #+M"
8(3(H,M+5'NH,M"<2'354')" .35("4'3"-"$H#3,'-(3("7'8(3(H,M'-3+4")"+-'3"."3M" H#" ) %'5""4-"
H+6+965'(%'HO)%6#4") +-'6%;" 5&"5(7'X;"5'2 %, "3$$"9(+56'()","#+6+%65'%'B(B?-2'()""NH,M-"

1 "3'6,"3('53(+%657'G%)3&&" 4+-&' . 3-'23-"4'%5'8,37'53(+%53H+-&'32%6; " SHH'E3(+Yo5 3+ (+"-7">"
-3+42'()"9H,9%-""%* ()", "#+6+%5*%H54"4'2<' G %) 3&&"4'%; ", 3H#'53(+%5-'.3-(%'4,36'()"&'+5(%'
8,32'9%6#+(+$-7'=(&+6)(')3;"-H+("4'(,+?"-+5'()"4"-" (-2'5%'6%%4"* %, '3'&%4" 5'9,%6 "--+;"-(3("7"
S"OLH(#3.-()" " PP"-"354'()"2H,M3-7">":-'()""*+,-(%5™(%')3:" . %&"5'"?" (3HB) (7'>"&""(-
+()'()""M+56'%6*'8*6)35+-(352'354")".35(-'(%'2,+56', "%, &-'354'#" (. %&"5'?"' (3H6) (+5'
8+6)35+-(357">"&™ (- +()'()"K)  3)+5'=,35B54')" 35(-'(%'?,+56',"%,&-'+5(%'=,35'354'&3M"
+(&Y%," (" 5T'>" & (+56' +()'()"XB<O(+35'4#"34" -

854'-962'8(3(H,M'-%,(%+'9+%65™ +56'()+-2#" (- SH( (+"-'.+()%H, *H543&"5(3#+-('93()-7'854HI%%M2' ()"
0, #4+-."-(" BT'E"(:-'6"("4H$3("4T"1%&"5)3; " (%2 TH3# T IH( ()5 +5'BC/D2'() "GH-#+&
1,9()",)%%4'~(3,("47'N)"<"","-+S"&OH#Y%<""-+5'() "KH'P'L353#L  %&I35<7'K%2'()"O,"5$)
PH+#('()"KH"P'L353#2'354'()"5'()""|,+(+-)'(%%M'+('%;", +5'BDD/7'854'()"<'9,%("$("4"+('4H, +56'1% #4'
13,'=7'854'+5'BC/D2/()'-"-+S" &OH%<""-#"4'?<'8# €35532-(3,('()"GH-#+&1,%()",) %%A47'854'()"
GH-#+&1,%()",)%6%4'-3+42'()"Z%,35"+%H, '$%5-(+(H(+%57'Q+)34"+-()".3<7"Y"3()"*%,'()""-3M" %+
8H##3)+-'()")+6)"-(%*%H,'3-O+,3(+%5-7'854'()'<'$%&""HO' +()'3(.%e ("9'9#352'354'+(:-'23-"4%5'
0"(.%'$+(+"-'G%)38&" 4 #+;"4+57"

G"$$32'G%)38&"4' .33, #+6+%H-#"34" 7'G"4+532'GH)38&&34'(,35-+(+%5-'(%'?"$%&+56'3'
OYb#+(+$3H'354' &+#+(3,<H"34" 7'854'-%2'()""GH-#+&1,%()",)%%A4"+5:"5("4' () "¢ 9#35'%*
+5*4#(,3("$%H5(,+"-'9,"("5A+56'<%H:, " JH-('3',"#+6+%6H-'GH-#+&T7'854'()"'5".) "S1h653#+-'6+:"52"
2%%82'<%H'?"$%6&""3' 9ok (+$3H &+#+(35('GH-#+87'854'-%62'()'<'2"6+5'(%'+5*+#(, 3("3## ()"-" $%H5(, +"- 7"
W"&"&?" 2'824H##3)2'()"" Z+56'%*Q%,435@'I"##2'+5'BC[B'%, -%2')":-'()", "%5'()""N"&9#" GY%H5(7'

>3 &YA" (" GH-#+&2' ()" ASH"-(+5+35'(",, %, +-(-'3--3-—+53(")+&7" *

N)"<'%5$"$%55"$()+& +()'()"GH*(+'%* Q" H-3#"&'+5'()"GH-#+&'1,%()" ) %%A47'854'-%2'()"<:,"
4%+56'()"-""3--3--+53(+%5-7'N)",":-'35'3--3--+53(+9%5'3(("&9('%5' 8(3(H,M354'()"<'%;" (), %."
()""Z+56'%6*'8*6)35+-(357'N)"<:,"4%+56'3HH Uo* ()+--H ;" —+:" (<" %%~ (H**".)" " ()"< HH# $%&"+5(%'
3'$%H5(,<'3-'+&&+6,35(-7'854'()"5'()" < ##'%,635+P"7'854'()"5".)"5'<%H, '6H3,4'+-'4%.52'()"5'

("< 4%'()"+, +%H#"5$"354'(3M™%;" ()" $%H5 (,< 7"
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854'-062'X6<9(2'()"<")34'aH5+5("##+6+2#"D'"3&3#\3--", T'IH(()"5'<%H'6%('85.3,'K343(2'354")":-"
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